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1. Hira Ferroalloys Ltd. (HFAL) is a part of Hira Industrial Group, one of the leading steel
manufacturing groups. HFAL is a renowned manufacturer of ferroalloys, powders,
briquettes, and fly ash bricks. The company is actively contributing to the production of
manganese-based ferroalloys in modern steel manufacturing and refining. The company is
one of the pioneers in ferroalloy manufacturing in India. 
2. Established in 1990 with a capacity of 5.0 MVA (SAF) to produce 7200 TPA equivalent
SiMn. The installed capacity is 26.6 MVA equivalent to 61500 TPA FeMn with generating
capacity of 20 MW from thermal, 8.5 MW from biomass plants, and 1.5 MW from wind
power, accounting for one-third of the green energy produced. 
3. The company has started installation and expansion of wind turbines across  Indian
states. 
4. Gaining a customer base of well-known brands across the country. Acquisition of
44,54,621 Equity Shares in Hira Ferro Alloys Limited (Subsidiary). GPIL entered into a share
purchase agreement with Hira InfraTek Limited (HITL) on March 21, 2022, to acquire
44,54,621 equity shares in Hira Ferro Alloys Limited (HFAL) from HITL at a price of Rs 224
per share. After acquiring 44,54,621 ordinary shares of HFAL from HITL,  GPIL's
shareholding in HFAL will increase from 56.45% to 75.66% of HFAL's paid-up capital. 3. Hera
Ferro Alloys is a subsidiary of GPIL. 
5. Hera Ferro Alloys' 9MFY21 PAT is 91.80 and EPS is 47x. So based on these numbers, the
trade would be at a P/E of 4.76x.
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